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| Of what was done by a 

| GREAT MAN 

From the Beginning of the Lear, 41720. 
To the End of che Year, 1721. 
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acquainted the Houſe of Com- 
mons, that he had a Propoſal 
for taking into the South - Sea 
Company moſt of the publick 
Debts ; that they would give 1 
good Sum of Money for it; and 
that he thought it worth their 
Wan to take it into Conſi- 
A 2 W * 
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deration; to which the Houſe 
agreed, and appointed a Day : 
for it. When the Day came, 
and the Propoſal was read; ſuch 2: 
ec Bank, who | 
were Members of Parliament, . 
turn d it into Ridicule ; — i 
was dropt from the Clouds, call'd 
it a Viſion; a Chimera, a Fan- 
tom, and ſuch other like Names. 
The further Conſideration there- 
of was put off to another Day. 
That Day came, and Sir Robert | 
Walpole having a better Opinion 
of it than the Directors of the 


Bank; or perhaps taking it ill, 
- his Opinion about it; he ſpoke 
to all the Directors of the Bank 
Sn and ſtirr d 
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them up to oppoſe Sir John Blunt, 
and undertake the Thing them- 


| ſelves. And Sir John Cope, one 


of the Directors, mov d; that the 
Bank, or any other Society, might 
have Leave to bid for the Execu- 
tion of the Scheme, and that 
thoſe who bid moſt, ſhould have 


it; to which the Houſe agreed; 


and a Day was appointed for con- 
cluding the Bargain with thoſe 


who ſhould bid moſt. Upon this, 


a General Court of the South- Sea 
Company was call'd. Which 
impower' d Sir John Fellows, their 
Sub- Governor, to bid what he 
ſhould think fit; but to take 
care, whatever it coſt, that no 


tion 1. Scheme. On the other 
5165 Side 


Body elſe ſhould have the Execu | 


(6) 

Side, Sir Nobert Walpole; and 
three: or four of the — Di- 
rectors, met at the Duke of De- 
vonſbire s; where he perſudded {| 
them to bid Seven Millions för 
Executing the Scheme. The Daß 
appointed, Sir John Fellows, with 
Sir John Blunt, and others of the 
Directors, went to the Houſe of 


Commons, and being come to the 
Lobby, there he met the Poſt» 


Maſter Crags; who told him,; 
that the Bank would offer Seven 
Millions, and ſent for his Son, 
Secretary Crags; who coming 
out of the Houſe with two or 
three other Gentlemen, confirm'd 
what his Father had ſaid, advifing 
3 Sir John | Fellows to bid Seven 
_— „ Who being 

F - call'd 


(7) 
call'd in, offer d the ſaid Sum 
which the Houſe accepted, no 
Body bidding any thing after this. 
Four of the Directors of the 
' South-Sea Company, who were 
Members, were extremely ſur- 
prized at this immenſe Sum, hav- 
ing never heard of more than 


Five Millions. And Sir Tohn 
Blunt had told the Court of 


Directors all along; ; [till the Bank 
meddled with it) . they ſhould 
f have it for Three Millions. Thus 
was Sir Bobert the Cauſe of their 
giving Four and a Half Millions 
more than they ſhould have done, 
if he had not ede with 
Which was alſo in a great Meaſure | 
the Cauſe of the other Extrava- 
gancies of that Year. 


C > 
L \ 
A T | 
R "0 * 
* 
f F 
* . « 
y = 


(8) El 
nar WL... | 

III the Month of September, 
1720, South - Sea Stock being 


| conſiderably fallen, a Propoſal * | > 
| was made to the Bank for taking 


a Money Subſcription of Two 
Millions, to keep up the Credit 
of the South-Sea Company; and 
a Monday at Eleven a Clock was 
appointed for a Meeting at the 
Poſt- Office to ſettle the e 
tions. The Saturday before, 
Sir Lambert Blackwell was eg | 

into Norfolk, he met upon the 

Road Sir Nobert Walpole, and 
told him what was tranſacting 
between the Bank and the South- 
k Sea Company. Upon which Sir 
5 ers made * poſſible haſte to 


Town ; 


n 
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Town ; and the Monday Morn- 


ing early went to the Bank, 'to 
perſuade them to buy One Mil- 


lion of South-Sea Stock ; as the 


moſt effectual Means to reſtore 
Public Credit. At Eleven a-Clock 
that Monday, Three of the South- 
Sea Directors went to the Poſt- 
Office to meet Three of the Bank, 
in order to ſettle the Terms of the 
intended Subſcription. When they 


came there, they found Secretary | 


Crags alone in the Parlour; who, 
as ſoon as they came in, told 
them, they were fine Gentlemen 
to treat with the Bank about ſuch 
Trifles. - Sir Nobert Walpole was © 
now. at: the 4 to ſell them 
One Million of ' South-Sca Stock. 
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Sir Robert came in, and confirm d 
all What Mr. Craps had ſaid; 
and that the Bank would buy 
I ne Cob and 
. em a very P 
| &; and bid 2 per ; 
Gar? of Bien ant . 
them with it. And when the 
_ aſk'd, what Price the 
was'to give for their Stock, - 

Sir Robert ſaid, he did not doubt 
but he ſhould procure them Five 
Hundreu per cent; but as it was 


not yet ſettled, hey muſt wen- 
tion no Price to Ger Court of 


| Directors. The Three Directors 
went Htrienediately te to their Court; 
E which ws fi ; and deliver d 
„ eee „Wnich they . 
4 | tete d b incredible Pleafure ; 


and 
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5 () 
and bid them go back to Sir 


Robert, and return him their 
Thanks ;- and that they left It 


to him to make the Bargain for 
them as he ſhould. think proper. 
After this, Sir Roberr ſpent two 
Days in ſettling the Matter be- 


tween them, and at laſt it was 
agreed, That the South-Sea Com- 
pany" ſboutd transfer One Million 
of their Stock' to the Bank, at 
the rate of Four Hundred per cent. 
and that the Bank ſbould have the: 
laſi Midſummer Dividend into the 
Bargoin. This grand Point being 
ſetled, Sir Robert appointed a 
Meeting for the Friday following 
at dix a Clock. At which Time Sir 
Jabn Fellows, with three Direc- 
r went to the Poſt» Office ;. 
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25 foul there in the great 
Room, the Duke of Devonſbire, 
My Lord Townſhend, Mr. Secre- 
tary Crags, Sir Robert Walpole, 
the Lords of the Treaſury, the 
Pofi-Maſter General, Sir Matthew 
Decker, and the Governor and 
Three Directors of the Bank. After 
the Congratulations upon this hap- 
py Event, my Lord "Townſhend 
took the Chair at the upper End 
of the Table, and made a fine 
Diſcourſe upon the Subject of this 

Meeting; and whilſt he was ſpeak- 
ing, Sir Robert Walpole wrote the 
Agreement he had made, in very 


- conciſe and proper Terms. When 
my Lord had made an End of his 


Speech, Sir Robert ſtood up, and 


my 


( 13) 

muy Lord Townſhend aſk'd the Gen- 
tlemen of the Bank and of the 
South-Sea Company, if this was 
what they had agreed upon; who 
all bow'd and faid it was. But 
Secretary Crags immediately ſtood 
up, and after ſaying, that a Thing 
of this Conſequence , requir d 
ſomething more ſolemn ; he de- 
ſir d his Lordſhip to aſk the Di- 

rectors One by One, if they un- 

derſtood this was the Bargain they 

had made. And my Lord Townſ-' 

bend putting the Queſtion to the 
Governor, Mr. Hanger, he ſtood 
up, and lifting up his Hands to 
Heaven, he declared, that what 
Sir Robert Walpole had read, he 
_ underſtood to be agreed between 
the Bank and the South Sea Com- 


pos 


took each a 


(14) 
pany. Then his Lordſhip put the 


ame Qyeſtion to Sir ubm Ward 


Sir Peter Delus, Sir Nathaniel 
Gold, who. anſwered. all in the 


ſame Manner and Poſture. As. 
did on the other Side, Sir John 


Fellows, Six Theodore Fanſſen ,, 
Mr. Cheſter and Mr. Gore. And- 
the Governor of the Bank, and 
theSub-Governor of the Company, 
Copy of the Paper 
Sir Robert Walpole had written, 
and Mr. Aiſſabie took the Origi- 
nal. Tho' ſome fay it was the 
Governor of the Bank-who took it. 
This being over, my Lord Town/- 
bend told. them, they muſt call 
their Courts of Directors the next 
Morning, to confirm and ratifie 
the 1 Aire - which was done 


accord- 
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greemen 
yu ſo well lik'd by Sir Gilbert 
_ tea 


«x5 } 
accordingly ; and each Com 
agreed to it inſtantly Memine Com- 
rradicente. And the Bank ſent 
Mr. Hrumphry Morrice, and the 
South Sea Company, Mr. Chefter, 
to acquaint each other with their 


unanimous Approbation of the 
Bargain. After which, ſeveral of 
the South-Sea Directors, went to 
the Bank, to tell them they had 
call'd a General Court for the 
next Wedneſday, to approve and 


confirm the A it. Which 


zbcote, that he told them, he 


an Kerl others of his Brother 
Directors, would be at their Ge- 


neral Court, and make a Sperch 
to ſatisfy the World, that this 
An 

erfu] 
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erful Bodies, muſt neceſſarily re; 
vive Credit, and put all Things 
again upon a right Foot. Sir 
Gilbert kept his Word, and mae 
a very long and fine Speech, which 
gave a general Satisfaction. 
BUT notwithſtanding all this, 
the Bank delaying to accept the 
Stock they had bought; although 
the Court of Directors of the 
South-Sea, Company ſent them 
Word daily, they were ready to 
transfer it; Stock did fall more 
and more, which made the South 
gea Directors ſo uneaſy, in regard 
to the redeemable Annuitunts; 
who had ſubſcribed near Fours 
teen Millions of | their Annuities; 
that they unanimouſly; refolved to 
releaſe them. But the Bank hav- 
b 1 ing 


(47) 
ing ſome Suſpicion of this Deſigii 
apply d to Thoſe in Power, and 
the Day before this was to be 
publickly declared, the Duke of 
Devonſbire, My Lord Toumſbend, 
Sir Nobert Walpole, and the Lords 
of the Treaſury went, at Severt 
a- Clock at Night, #to Mr. Knighr, 
and bid him ſend for as many of 
the Directors as he could get, to 
tome immediately to his Houſez 
where Eleven of them being come, 
they v were told; That the Bank | 
having bought One Million of 
their ir Stock at a very high Price, 
they could not bear that the 
nuitants ſhould be Releas'd ; and 
every one of them made a long 
and pathetic Speech to diſſuade 
them from it. 3 
vans) ark 


(18) 


an Effect upon moſt of the Dis 
tectore preſent, that they com- 
plied with their Lordſbipt Deſire, 
— pevonyany erg 
where it was agreed that the An- 
awitants ſhould not be releas d, 
and that the 1 
8 7 
veral Days of — ware het. 
thd;, This was near the time 
of the Sitting of the Parllament; 
and the Bank depended ſo much 
upon the Aſſiſtance of their great 
Friend Sir Robert ; That for all 
this ſolemn Promiſe, made before 
fo: mam Perſons of Reality and 
Naa, they never put it in Execu- 
tiom. Which; if they lad done, or 
. ts damvitants. 
from 
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| being 'releaſed'; very * few 
People liad ſuffer d by the i Trank. 
actions of the Year: 1720. Ant 
their Malice and II- Nature car> 
fled them fo far, that when the 
Annuitants apply'd to the Par- 
kament for Redreſe, they hin- 
deted it; althꝭ themſelves eſcaped 
being obliged to e wok 
F 700 only I 
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--$00N- aſter the Parliament 
un mat 4 Motion was made in 
the Houſe of Commons for a 
Serres Commitree, to ihquite into 
the TranſaQions of the laſt Year, 
ad the Behaviour of the Court 

of Director, in Relation to the 
of the Scheme; and it 


170 1 | C 2 was 


(20) 
was agreed to chuſe a Committee 


chiefly aim'd at My Lord Sunder- 
land; who being fragble he had 
many Enemies in the Houſe, met 
with ſeveral of his Friends to 
frame a pro 
under Printomcn * in the 
Liſt were not to his Liking, he 
deſerted them; by which Means 
My Lord Stnderland's s Liſt loſt it. 
When the Secret Committee: had 
made a good Progreſs in their 

an Account to the Houſe; qoberein 
Five or Six and Twenty of the 
Directors were not blamed for their 
Behaviour. Sir Rabert, being ap- 


pet's of their Delgn, perſuaded 


Four 


of Thirteen by Ballot. This was 


per Lift. - n 


— 
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Four of his Tools to frame, each, 

an Accuſation againſt the Court of 
Directors in general; which they 
did accordingly; and laid to their 
Charge, ſuch unaccountable Miſ- 


demeanours, that when the Bill 


was read the-third Time, every 
Body knawing that theſe Imputati- 
ons were without any Foundation ; 
they were left out of rbe Bill. The Se- 
cret Committee was not a little ſur- 

priz'd at this uncommon Way of 
' Proceeding of Sir Robert's. thus 
encroaching upon their Province : 
but however, a Bill was order d to 
be brought in upon the Foot of 
theſe imaginary Crimes; and a 
up the Bill. When the Committee 
N dir Philip Tri, who was the 


youngeſt 


4m 
yourpeſt Council; was deſir d to 
draw it up ; whe; after he had 
well confider'd it, told the Com- 
mittee, at their next Meeting, that 
he could not do it, and gave his 
Reaſons for it. Three or Four 
other Lewyers, who were of the 
Committee, were defir d to un- 
dertake it; bee they all ereus d 
themdelves, ſaying, That by our 
Laws, and indeed by all the Laws 
in the Chriſtian World, 0 Man 
can” have bis Real Eftate- iulen 
from Im for any Crime, except 
for High Bahn, Sit "Robert 
Walpok being acquainted with this 
Refuſal in alf the Lawyers to dritw 
the Bill, order d Mr. Lownds to 
40 it; who was three Weeks be. 
nee hard 


(25). 


hard a Task upon him. But per 
cciving how much dir Robert was 
bent upon it, for Fear of loſing 
his Place, he, but with the ut- 
moſt Reluctance, undertook. it, 
Thus was this monſtrous Bill 
brought into the Houſe: of Com- 
mons; where, after the ſecond 
Reading, i aid dormant. a Jong 
time. 

. „ I, 

Beginning of Jul, 

towarda the latter End 925 
Seſſions, Mr. Archibald Hurcbin- 
ſen; with the Conſent and Ap- 
. probation of the ather Gentlemen 
of the Secret Committee; mor d 
the Houſe on a Friday; Thaz the 
Puniſhment of the Directors be re- 
dne 1 @ Mult; That what 


ſome 
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ſore of them had got by the 
| Scheme, be taken from them; and 
moderate Fines laid upon boch as 
had committed any Faults. The 
whole Houſe approv'd the Motion 
there was not a Man ſpoke againſt 
it. At laſt Sir Nobert Walpole 
ſtood up and ſaid, he was as much 
for it as any body; but being a 
Thing of Moment, he defir'd the 
coming toa Final Reſolution might / || \ 
be put off till the next Monday; N 
which was done accordingly. And 
the Houſe immediately Riſing, 
ſuch Members as met any of the 
Directors of their Acquaintance, 18 
in the Lobby or in the Court of 
Requeſts, embraced them, and told 
them their Miſery was now at an 


* > 


End; that none of their old Eſtates 


( 25) 
ſhould be taken from them ; but 
only ſmall Fines laid upon fach 
as were thought any way faulty. 
Many of the AY 
on the Monday following ; 
Hutchinſon coming up the mw 
ſtairs, and croſſing the Court of 
Requeſts, the Directors ſaluting 
him, he ſhrunk up his Shoulders, 
and ſaid, you are all undone ; 
ſomething happen'd at Court we 
Saturday between my Lord Sun- 
derland and Sir Robert Walpole, 
which has overturned my whole 
Deſign. The Directors follow'd 
| him in the Lobby, he ſent for Six 
Robert out of the Houſe, and 
aſking him, why he now oppos'd 


D : "ll 


* . 
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a Thing he had three Days before 
declar'd he was for, he hardly 
vouchſafed to return him an An- 
{wer, and went again into the Houſe. 
And that very Day, by Sir Nobert's 
Command, Mr. Lownds mov'd, ! |} \ 
That the Directors ſhould have 
Allowances out of their Eſtates for 
the Maintenance of themſelves and 
Families, and all the reſt be given 
to the South - Sea- Company. Some 
Days after, the Allowances being 
ſettled, upon reading the Bill the 
Third time, ſeveral of the Secret 
Committee urging againſt the four 
Clauſes that made the Court of 
Directors guilty of unaccountable 


Miſdemeanours, andaverring that 
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what was alleds'd therein Was en- 
 tirely falſe, the Clauſes were left 

out of the Bill. But to colour the 
giving the Directors Eſtates to the 
Company, it was inſerted in the 
Preamble of the Bill. For having 
brought an immenſe Loſs upon the 
Company: Which is ſo far from 
being the Caſe, that on the con- 
trary the Old Proprietors (whoſe 
Stock was near Twelve Millions 
before the Scheme) got above Six 
Millions; every one of them hav- 


ing had 55/. 16s. 8 d. of Stock ad- 


ded to each 1001. he had before 
the Year 1720. Which plainly 
ſhews how much the Parliament 
was miſtaken; and gives hopes, 

D 2 That 
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That when they are convinc'd of 


their Error, the Act will be Re- 
peal'd; or ſome other Compenſa- 
tion made to the Directors for 
what was ſo unaccountably taken 
from them. bs; 
THE Bill being ſent up to the 
Lords, there were few of that No- 
ble Houſe that would attend the 
reading of it ; becauſe it depriv'd 
their Real Eftates, of which there 
was no Inſtance but in Caſes of 
High-Treaſon ; and becauſe it en- 
encroach d upon the Right of Ap- 
foals : Three of the Judges or Ba- 
rons of the Exchequer being em- 
powered to determine all 


diſputes 


— 


, 
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that might arriſe relating to the 
Directors Eſtates, without Appeal, 
But the Power of Lord Townſhend 
and Sir Robert Walpole was fo 
great at that Time; That My 
Lord Macklesfield being one Day 
at Breakfaſt with three of the Di- 
rectors at Sir Thomas Hewet's, 
told them; That for all this 
Scruple and Uneaſineſs in the 
Houſe of Lords, the Bill muſt 
paſs, if thoſe two Great Men 
would bave it. And My Lord 
Townſhend himſelf told another 
of the Directors, who waited 
upon him the Day before the 
Paſſing of the Bill : That he 
was very ſorry for his Sake and of 

his 


(39) | 

his Family; zur that the Bill | 
muſt paſs. Tas MEANING or 
WHICH WAS, TO LEAVE A STAIN 

UPON MY LORD SUNDERLAND 3 

( wHo was STILL THE KinG's „ \ 
GREATEST FAVOURITE) THAT HE 
MIGHT HAVE NO SHARE IN THE 
MANAGEMENT or STATE APPAIRS. 
And when it Paſs'd, there was 
but Sixteen Lords in the Houſe, 
Ten who voted for it, and RY; ix 
againſt it, 


Azr. | V. 


SOME Time after this, 2 N 
before the next Seſſion of Parlia- 
ment, the Mafter of the Rolls, 


Serjeant } 


(31) 
Serjeant Pingelli, and others of 
the Secret Committee, ſollicited 


Mr. Hutchinſon to find out ſome 
Expedient for bringing about a 
Fine for the Releaſe of the unhap- 
py Directors. Mr. Hutchinſon, who 
was not leſs zealous in behalf of 
the DireQors than the Others; un- 
dertook it, andwent into the City 
to ſpeak with ſuch Gentlemen as 
were moſt concern'd in South-Sea 
Stock. And finding them diſ- 
pos'd as he wiſh'd, he dined five 
or ſix Times with them at Ponzac's; 
and in a ſhort Time got a Liſt of 
about Six Hundred of the chief 
Proprietors ; who promis'd, That 
> they would ns 6 ny put their 


Hands 


( 32 ) 
Hands to a Petition for a Fine; 


but they would uſe all their En- 
deavours to promote it. Accord- 
ingly ſome of them waited upon 
the Court of Directors, ſhew'd 
them the Lift of the Subſcribers, 
and defir'd their Concurrence in 
promoting fo reaſonable and fo 
good a Work. The Directors 
anſwer d; That they were as de- 
firous to be an End of this un- 
happy Affair as they could be 
themſelves ; but that they could 
not engage to promote it, till they 
had confulted the Mini ſſer. Some 
Days after, the ſame Gentlemen 
waiting again upon the Court of 
58 were told, That a 


— 
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Bad ſpoke to the Great Man, who. 
would by no means come into it, 
and adviſed them to bearken no 
Thus were the Hopes of the un- 
| fortunate Directors quaſh' d at 
once; at leaſt, for as long as the 
Chief Author of the Injuſtice done 
them, govern d at his Pleaſure. 
For a Proof of the flagrant Injuſ- 
- tice done to the Directors in tak 
ing away from them and their 
Children, their 'o/d Eflatgs, Real 
and Perſonal,” of which they were 
pPoſſeſſed long before the Scheme. 
Lec this be remember d, viz. 
Whilſt the Bill. againſt the Direc- 


tors was depending in the Houſe 
E 


of 
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thoroughly enquir d into their Ma» 
nagement, when they ſpoke in 
relation to the Caſe of the Direc- 
tors; which they did very often; 
eſpecially the Maſter of the Rolls, 
and Serjeant Pingelli, expreſſed 
themſelves conſtantly in this 
Manner; raiſing their Voi oice 
very bigb. Gon poupin, wr 
SHOULD MEDDLE WITH / THE 
ESTATES THEY HAD Bx TORE THE 
SCHEME 3 yOR (EXCEPT FIVE on 


81x) THBY ARE * 10 mo- 


nr As urn. 5 i 31 
1 Nie 


> AS 


. of Commons, the Gentlemen 'of 
the Secret Committee, who "had 
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THE foregoing Account was 
written in the Year 1722; but 
twas not thought fit to publiſh it, 
as long as the Great Promoter of 
the unparallel'd Injuſtice done to 
the DireQors, was in Power. 
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